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Compliancestatements

Disclaimer

Thispresentationcontainsforward looking statementsthat are subjectto risk factors associatedwith
oil, gasand related businessesilt is believedthat the expectationsreflected in these statementsare
reasonablebut they may be affected by a variety of variablesand changesin underlyingassumptions
which could causeactual results or trends to differ materially, including, but not limited to: price
fluctuations, actual demand, currencyfluctuations, drilling and production results, reserve estimates,
lossof market,industry competition, environmentalrisks,physicalrisks,legislative fiscaland regulatory
developmentsgconomicandfinancialmarketconditionsin variouscountriesand regions political risks,
projectdelaysor advancementsapprovalsand costestimates

EBITDA (earnings before interest, tax, depreciation, amortisation, evaluation and impairment
adjustments) and underlying profit are non-IFRSmeasuresthat are presented to provide an
understandingof the performanceof. S | @pefations Theyhavenot beensubjectto auditor review
by. S Cektébrial auditors but have been extracted from audited or reviewed financial statements
Underlyingprofit excludesthe impactsof assetdisposalsand impairments,as well as items that are
subjectto significantvariability from one period to the next The non-IFRSfinancial information is
unaudited however the numbers have been extracted from the audited or reviewed financial
statements

All referencesto dollars,centsor $ in this presentationare to Australiancurrency,unlessotherwise
stated Referenceso & . S I nabé referencesto BeachEnergyLimitedor its applicablesubsidiaries
Unlessotherwise noted, all referencesto reservesand resourcesfigures are as at 30 June2017 and
represent. S| Glfaea

CertainFYL8 plannedactivitiesare subjectto joint venture approvals Referencego plannedactivities
beyondFYL8 are subjectto finalisationof work programs joint venture approvalsand Boardapprovals

Thefinancialresultsof LatticeEnergyLtda [ | (i forih® fst half of FYL8 havenot beenconsolidated
within the accountsof Beach Any financial information in this presentationrelating to Lattice is
providedfor information purposesonly and shouldnot be relied upon. Anysuchfinancialinformationis
preliminaryandsubjectto reviewandaudit.

CompetentPersons Statement

Beachpreparesits petroleum reservesand contingent resourcesestimatesin accordancewith the
PetroleumResourcedManagementSystem(PRMSpublishedby the Societyof PetroleumEngineers

All estimatesof petroleum reservesand contingentresourcesreported by Beachare preparedby, or
under the supervisionof, a qualified petroleum reservesand resourcesevaluator To ensure the
integrity and reliability of data usedin the reservesestimation process,the raw data is reviewedand
quality controlled by senior professionalproduction, reservoir, petrophysicaland geologicalstaff at
Beach Duringeachpetroleumreservesreview, this data is updated, analysedand checkedagainstthe
previouse S | ddi® &

Petroleumreservesand contingentresourcesare aggregateddy arithmetic summationby categoryand
as a result the 1P reservesestimatesmay be conservativeand 3P estimatesoptimistic due to the
portfolio effects of arithmetic summation Petroleumreservesand contingent resourceshave been
prepared using a combination of deterministic and probabilistic methods Petroleum reserves
replacement ratio is the ratio of the changein petroleum reserves (excluding production and
divestments/acquisitionsjlividedby the laste S | addalproduction

The reservesand resourcesinformation in this presentation is based on, and fairly represents,
information and supportingdocumentationprepared by, or under the supervisionof, Mr Tony Lake
(ManagerGasDevelopment) Mr Lakeis an employeeof BeachEnergyltd and hasa BE(Mech)degree
from the Universityof Adelaideand is a member of the Societyof PetroleumEngineersThereserves
and resourcesinformation in this presentationhas beenissuedwith the prior written consentof Mr

Lakein the form and contextin whichit appears

Beach engagedthe servicesof RISCAdvisoryto independently audit . S I Quét@d@um reserves
estimatesprior to Beachreporting any updated estimates RISCAdvisoryprovided their prior written

consentto being named in the reservesannouncement Beachreviews and updatesits oil and gas
reservesposition on an annualbasisand reports the updated estimatesas at 30 Juneeachyear. The
estimatesof petroleumreservesand contingentresourcesontainedin the reservesstatementare asat

30June2017.

Conversionfactors usedto evaluateoil equivalentquantities are salesgasand ethane 5.816 TJper
kboe,LPG1.389bbl per boe, condensate 1.069 bbl per boe and oil: 1 bbl per boe. Thereferencepoint
for reservesdeterminationisthe custodytransferpoint for the products Reservesire stated net of fuel
andthird party royalties



Contents

Overview Matt Kay, Chief Executive Officer 4
Financial Morné EngelbrechtChief Financial Officer 12
Operations Dawn SummersChiefOperating Officer 18
Eé\?le?é%triﬁgn?nd Jeff SchrullGroup Executive Exploration and Appraisal 26
Markets outlook Lee MarshallGroup Executive Corporate Strategy and Commercial 36
Key highlights Matt Kay, Chief Executive Officer 41
Appendix 43



‘ BEACH

ENERGY

o

FY18 HALF YEAR RESULTS

<

(&
gy —=

Overview

Matt Kay, Chief Executive Officer




An active and successful H1 FY18

Continued progress in the Cooper Basin and financial close of Lattice acquisition

Profit/margin improvement continues Transformational Lattice acquisition

A Gross profit up 45% to $150 million A Beach now a diversified, multiasin producer wittscale

A Operating cash flow up 13% to $174 million A Lattice acquired at an opportune time in the cycle

A Achieved with further improvement in HSE performance A $155 million free cash generated by Lattice in H1 FY18
Cost discipline underpins results Strong liguiditygearing below target

A Lattice synergy estimate increased to $50 million per annum A Net gearing <33% on Lattice financial close at 31 January 201!
A Cooper Basin JV field operating costs down 21% to <$14/boe A Targeting net gearing <20% by end FY19 (previously <25%)

A Low cost operator model sustains cash flow breakeven ata A 1 cent per share fully franked interim dividend announced
world-class US$17/bbl

Increasing inventory of new producers« Execution of focusestrategy continues

A 48 wells drilled in H1 FY18 at a success rate of 83% A Multiple and diverse set of growth opportunities
A Up to 98 wells to be drilleth FY18, +20 from original estimate A Synergistic acquisitioris Otway and Bass basins

A FY18 Cooper Basin productignidance increased to A Potential farmin to high impactronbark exploration prospect
10.6¢ 11.0 MMboe (from 10.@ 10.6 MMboe)




Financial headlines

Results extend turnaround performance from FY17

H1 FY18 Change from H1 FY17

Sales revenue $386 million +12%
Proﬁtability1 EBITDA $236 million +5%

UnderlyingNPAT $93 million +5%

Operating cash flow $174 million +13%
Cash Flow Capital expenditure $124 million +72%

Half yeardividend 1.0 cps fully franked Unchanged

Net assets $1,764 million +56%
Balance Sheét ~$540million

Current liquidity (32Jan18) g1 35 million cash reserve$405 million undrawn debt)

Sales revenue $372 million n.a.
|_attice Ener@ EBITDA $222 million n.a.
Free cash flow $155 million n.a.

1. Excludes Lattice. Current liquidity is post financial close of Lattice acquisition.
2. Forareconciliation oH1 FY18 nerofit after tax to underlying net profit after tax, refer to Appendix
3. Financiainformation in this presentation relating to Lattice is provided for information purposes only and should not beupaied Anysuch financial information is preliminary and subject to review and audit




Operational highlights

Drilling and field development successes allow upgrade tgdal outlook

A Further HSE improvementspaintaining licenceto operate Increasing Production and Drilling
A 48 wells drilled at a success rate of 83% Production (MMboe) Wells Drilled
10.6¢ 11.0

10.6

e Potentiallarge gas discovery &taselgrove3 ST10Otway Basin
e Four Western Flank gas producers from six wells
e First Western Flank horizontal oil well drilled and brought online

ce CooperBasin J\rilling successes; additional rig contracted

A Active field development and optimisation projects 17 v i8E fv17 v1sE

e 43 wells connected and online, including 14niellbore projects

: . : Drilling Results
e 25 wells drilled and awaiting connection at hgdfar end J

69% success rate

ce 13 operated artificial lift installations commissioned Exploration wells

e Phase 1 Middleton expansion to 40 MMscfd underway

Appraisal wells 73% success rate

A FY18 CoopeBasin productionguidance increasetb
10.6-11.0 MMboe(from 10.0- 10.6 MMboe) Development wells

100% success rate

A FY18 welparticipation increased to 98 (from 78)

H1FY18

1. Excludes Lattice.




Successful financial close of Lattice acquisition

Diverse and multiple growth options

Lattice assets uniquely aligned with strategy and €02 Y LIS 1 Sy OA S & gt m: 2F LINE R dz
V IncreasedCooper Basin JV \ Operatorship of Otway and Bass
ownership interests basins
V Simplified Cooper Basin JV V Supply ~15% of east coast domest® ==
coordination gas demand
V Increasedproduction andreserves V Expanded development and

exploration opportunity set

V Increased benefit from ongoing

cost saving initiatives V Attractive gas pricing outlook Otway gas plant

2. V Improvedfree cashflow 4, V Five producing basins (including
generation expected Cooper Basin)

MAINTAIN » o EXPAND o _

=INNeI\ V Mitigated downside risk from new B=1=5¥e)NIs) V Significant gas processing

STRENGTH longterm GSAs COOPER infrastructure

BASIN
V Significant synergies available V Offshore operating capability

O 2 )

within enlarged portfolio
W‘ V Broad developmenand
MEENEER \/ Rapid Balance Sheet deleveraging exploration portfolio

expected

Thylacine well head platform




Clear objectives to drive shareholder returns

Enhanced opportunity set across asset portfolio

Key Objectives

i Achieve best in class HSE performance Production outlook

Optimised, lowest operating cost production from existing producing basins
0 Optimise production and cash generation Cooper, Otway, Bass, Perth, Taranaki basins

+ Phased developments to sustain production
Otway extended reach, Otway offshoféenola TroughRerthBasin, Kupe

U Execute E&D program to deliver new production at the
lowest cost per barrel

+ Low risk exploration
Enterprise, Artisan, Beharra Springs Deep exploration wells

U Divest ~30%f Otway Gas Projetd a strategic joinventure
partner by mid FY19 + High impact exploration

Ironbark, New Zealand, Bonaparte

U Target annuapre-tax synergie®f $50 million by end FY 19,

: : - , . : Debt reduction
including $15 million operating cost efficiencies

Net Gearing A Highly cash generative
U Reduce net gearing to less than 20% by end Y19 asset portiollo
PerCapital Management A Sy_n_ergie_s and Operating
3 Increase realised gas prices through GSondracting and Framework - efficiencies to accelerate

debt repayment
market resets

A Beach cost discipline to
underpin asset returns

31-Jan-18 FY19 FY20 FY21

1. Netgearing calculation is net debt / (net debt + book eqyitgrgets arepre-divestment proceeds.



Synergy estimate increased to $50 million per annum

Targeting to be on run rate by end of FY19

A Followinginitial Lattice portfolio review,
Phase 1 operating synergy estimate revised to at least
efficiencies $50 million per annum (préax)

ce Targeting to be on run rate by end of FY19

Additional corporate

synergies identified A Additional corporate synergies identified

cE Lower headcount requirements

Predominantly e Reduced overheads

corporate synergies

e Low cost Beach operatingodel

A Beach operating expertise and cost discipline
to drive Phase 1 operating efficiencies

ce Efficient operating and maintenance

$ million(pre-tax, annual synergies) .
activities

Original estimate Revised estimate & Tender processes and purchasing practices

e Economies of scale

10



Gas pricing

Market fundamentals and GSA terms support ongoing price increases

A Recent commercial negotiations ~— A Attractive prlce and structure for new Lattice east
delivering revenue uplifts O2Fad 3ra O2y aNF OGax
ce Origin oitlinked historical GSA e Above Beach last 12 month average realised price
e Adelaide Brighton / Alint&SAs e Annual stepups and CPI adjustments
e Cooper Basin Jyas processing e Market price resets every 3! years
Supportive pricing X SMINEGKSN) SELI2adaNB G2 GKS
10% increase fundamentals _
< e ~33% of current east coast volumes subject to re

Average realised gas sales price ($/GJ) pricing / recontracting by 2020, ~78% by 2021

XGKSNE &aGNRYy3I RSYFYR Aa NB
dynamics
e Current spot price >$9.50/GJ
6.5 : :
o 6.3 6.2 6.4 & Term market trending to LN@et-backprice
A Potential Western Australia gasupply shortages
coinciding withWaitsia development

__ A Beach well positioned in New Zealand gas market
Q2FY17Q3FY17Q4 FY17Q1FY18Q2FY18 FY19 FY20 FY21  FY22 FY23

1. Excludes Lattice sales volumes.
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Financial headlinés

Costdisciplinecontinues strong performandeom FY17

Sales Revenue (®)

0
Sales revenue 2%

A Average realised oil price
up 30%to A$88bbl

A Average realised sales gas
and ethaneprice up 9% to
A$6.46/boe

H1FY17 H1FY18

Gross Profit ()
+45%

Gross profit

A Cost disciplin@nd kverage
to rising oil prices

H1 FY17 H1FY18

Total Cash Cost

Field OperatingCost$ of Productior?

($/boe)

($/boe)
Cooper Basin JV - (16%)
- 0
A Further improvements in
costs and profitability
H1FY17 H1 FY18 H1FY17 H1 FY18

Operating Cash Flow
($m)

_ +13%
Operating cash flow
A Higher cash flowdespite

resumption of cash tax
payments

H1FY17 H1 FY18

1. Excludes Lattice.
2. Fieldoperating costs exclude third party cost recoveries, tariffs, tolls and royalties.
3. Total castrost of production includes third party cost recoveries, tariffs, tolls and royalties.
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Financial update

$ million H1 FY17 H1 FY18 Change A Underlying NPAT recognises:
Production (MMboe) 5.5 5.2 (7%) ce 30% increase in average realised oil price
Sales volumes (MMboe) 6.4 o7 (11%) & Flat operating costs despite a material
Average realised oil price (A$/bbl) 67.5 87.5 +30% increase in field activity
Sales revenue 344.4 385.9 +12% A Statutory NPAT impacted by:
Operating costs 91.9 91.5 (0%) e $55 million increase in tax expense
_ following benefit recorded in H1 FY17

Tax benefit / (expense) 8.3 (47.0) (666%)

) _ .
Net profit before tax 95.1 142.7 +50% A _Operatlng cas_h flow up .+13/0 demonstrates

Improvement in underlying performance

Underlying NPAT 88.7 93.1 +5% ; _ _

A 1 cent per share fully frankeanterim
Net assets 1,127.3 1,763.7 +56% dividend announced
Operating cash flow 154.1 174.3 +13% A FY19epreciationand amortisation expected
Net cash 148.2 552.2 +273% to be ~$350¢ 450 millior?
Interim dividend (cps) 10 10 ] A Future effective tax rate of 30% expected

1. Excludes Lattice.
2. Forareconciliation oH1 FY18et profit after tax to underlying net profit after tax, refer to Appendix
3. Subject to final purchase price allocation, reserves revisions, accounting policy alignment, capital expenditure pladgemtbbéY 19 onwards.
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Underlying NPAdirivers

$ million
220 - ; :
A Underlying NPAT up 5% to
21.8 (51.0) $93 million
a5 6.7 - e 30% increase in average
Gasand  Other realised oil price
Oil and $/GJ Tax .
[Eegeee: H1 FY17 $5.95 01 e Lower production costs
110 H1 FY18 $6.46 -
88.7 s Volumes / mix (4.6) 93.1 e Inventory movements
' FX rates .
USS/boe AS/USS Cash e Resumption of cash tax
H1 FY17 US$50 H1 FY17 $0.75 Production payments and deferred
H1 FY18 US$67 H1FY18 $0.78 ~ COSIS tax asset recognition
"5% e Lower sales volumes
$4.4 million total increase relative to prior
corresponding period
H1 FY17 H1 FY18

1. Excludes Lattice; fa reconciliation oH1 FY18et profit after tax to underlying net profit after tax, refer to Appendix
2. Other includes net third party purchases (+$3.3m), third party purcha$2s7(n), depreciation-$0.7m), inventory (+$13.2m)tteer revenue and expenses (+$5.0m) and net financing costs ($3.7m)

15



Robust funding position
Capital management to prioritise #avestmentdebtrepayment and dividends

31-Decl6 31-Dec17 31-Jan18t 30-Jun18 30-Jun19 30-Jun20

Net Gearing Net Gearing Targets

Per capitaimanagement

Net cash Net cash <33% <30% <20%
framework
Liquidity ($ million)

CapitalManagement Framework

Reinvest in base business

298 135 ' (three year capital plan)

200

Debt reduction

350 (notional repayment schedule)

Maintain minimum liquidity
(downside protection and growth)

B Cash mDrawn debt iUndrawn debt

1. Financial close of Lattice acquisition. Refer ASX announcement of 31 January 2018.
2. Net gearing calculation is net debt / (net debt + book equity); targets arelipesstment proceeds.
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Lattice performance overview

Solid performance driven by higher production, lower costs and higher liquids pricing
FinanciaPerformance Contributions

(Net to Lattice) H1 FY17 H1 FY18 Change Production by basin Production by product

Total production (PJe / MMboe) 442176 458/7.9 +4% 8%
Total sales volume (PJe / MMboe) 51.5/8.9 49.4 /8.5 (4%)
Natural gas & ethane (PJ) 40.1 37.8 (6%)
Oil & Condensate (kbbl) 1,390 1,386 (0%)
LPG (ktonne) 66 79 +20%
B Otway Basin M Salegyas & ethane
Sales revenue ($m) n.a. 372 n.a. MBass Basin M Condensate
MPerth Basin BLPG
Average realised sales gas price ($/( n.a. 6.12 n.a. EBITDA MCooper Basin
Operating costs ($m) 130 123 (5%) WTaranaki Basin
EBITDA ($m) n.a. 222 n.a.
EBITDA margin n.a. 60% n.a.
Free cash flo&d($m) n.a. 155 n.a.
Capital expenditure ($m) 115 79 (31%)

1. Financial resultare preliminaryand subject to review and audRefer slide 2 for further disclaimers. Resdbsnot include Otway and Bass interests being acquired through the recently settled Benaris transaction and pending uBtpdtaisaction (see
. SFOKQa ' { - 'yy2dzyOSYSYU | nipykHamt FTNBY HM 5SOSYOSNI HAMTOO®
2. Defined as net cash from operating and investing activities.
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HSE performance

Maintaining our licence to operate

SafetyPerformancé H1 FY18 performance (Beach)
LTIFR A Continuous improvement on FY17 HSE performance
70% ; _
5.4 Reduction in A Implementation of process safety framework underway

LTIFRsince FY13 )
A Ongoing refinement to contractor assurance processes

H1FY18 performancélattice)

0.0

FY13 FY14 FY15 FY16 FY17 FY18E

EnvironmentaPerformance A Continuous improvement on FY17 HB&formance

Crude Spill Volumes (k) Total Spills & Lastl2 month TRIFR reduced to 3.4 (from 7.1) and below

19% FY18arget
‘ A One Tier 1 process safety event (July 2017); rectification
98% actions complete
\ 4 2
02 o1 [ A HSE management systeatignment commenced
FY16 FY17 H1 FY18 FY16 FY17 H1 FY18

1. Excludes Lattice.
2. LTIFR: Lost Time Injury Frequency Rate, calculated as lost time injuries per million hours worked (Beach employeesctms) contra
3. TRIFRTotal Recordable Injury Frequency Rate , calculated as injuries redqreatgentby a medical professionaker million hoursworked.
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Asset portfolio

Expanded footprint with five production hubs and significant gas process$iagtructure

' Cooper Basin
Status: Production / Development

Working interest: Var. interests (op. / nowop.)

Perth Basin

Waitsia
Status: Development / Appraisal / Expl.
Working interest: 50% (noroperated)

Beharra Springs
Status: Production / Exploration
Working interest: 67% (operated)

Moomba gas h% “) e

Status:Production / Development
Working interest:50% (operated)

‘de

Adelaide head officen fl'é - L\'eZ‘:‘(’)EgZ‘%ég‘

B Melbourne operations ‘

ﬂ @ Infrastructure “> g office .

& 6‘)
“> Production Otway Basin (offshore) ﬂ

Otway Gas Project / HSBW
) Status: Production / Development / Expl. ;
. Exploration Working interest: 100% Bass Basin
BassGas
Status: Production / Development

Working interest: 53.75% (operated)

Beach now operates ~70% of production

1. . 8 OK LINRRAZOGA2YY LyTF2NXI (A2 Y0.63Myboer Gl @nga.llé\L;/IS)RRI}\
I

U V2
I {.2% .lFaabDl a YR t SNIK .| aay oAyotdzRSR AY hNRIAY me;ﬁwwuNBé?S? SaJEI)/

through thepending¢ 2 8 2 G I ¢ &dza K2 { NI YaIOquy 6ass . SroOkKQa ! {- Iyyzdzyosvsyu IncbyKHnMT

Y. 8 LONEOREdZO { A 2 fF YA/ B dzy O S §y'
0a

FY17 Pro Forma Productibn

Perth Basin
BassGas

Kupe
Cooper Basin

HSBW

Otway

FY17 Pro Forma Reserves
BassGas HSBW
Cooper Basin

Kupe

Otway

Perth Basin

My mfbrdwillmilanowdedby@ngm fot CoBperBasN ) Oway, KipeOK | Y R
@XKyOEA yaBsifRoeNdEiacKdeN k3
HM 5SOSYOSNI HAMTO

R Nyion HelghpbGUERERR ISING (i

K
2. Beach2P reserves: Estimates® MMboel NB  O2 y i | A )/ SR Ay .SIOKQ&a !{- Iyy2dzyOSYSyid 27F wmy ! dz3dzai emailyvaite!bestimrﬁtes;(t&derly!ngé%@@ﬂiﬁrhsb i & {2PEshrées Estinatasdj dzS y i f
26 MMboe(for interests in Cooper Basid4 MMboe(for interests in Perth Basin32 MMboe(for interests in Kupe MMboe (for interestsin BassGgsand48 MMboe(for interests in Otway and HSBW) are taken florNJA 201y r@sérves and contingent
resources report annexed to the Origin FREport andhe Origin Benaris Announcement and is as at 30 June B9adcordance with ASX Listing Rules, Beach expects to announce its assessment of reserves and oestingestattributabléo the Lattice

assets ast 30 June 2018
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Operations objectives

Driving shareholder value through safe, reliable and efficient operations

Health, Safety and Environment People
A Maintain our licence to operate A Embedding an effective operating model
e No accidents, no harm to peopbe environment e Best in class capability
e Compliance with regulation e Simple, lean and efficient operations
ce Effective risk management ce Drive a culture of high performancegntinuous

CE Best in class integrity management Improvement and |eaming

Productivity Performance
A Maximising production of gas and liquids A Value driven, not volume driven
ECdzf t da @I tf dzS OKrkeskryol to Markgtl 3 S Y S yaiMaximising revenue
e Best in class facility reliability e Maximising cash flow
ce Further implement operational excellence across e Minimising operating costs

enlarged portfolio A Targeting Phase 1 operating cost reductions of $15 million

by FY19

21



Production and developmeht

Successful field development activity improvesykedr production outlook

Production Cooper and Eromanga Basins H1 FY17 H1FY18 Change
(MMboe)

10.6

10.6¢ 11.0 Total oil (kbbl) 3,094 2,647 (14%)

Sales gas and ethane (PJ) 11.7 11.8 1%
LPG (kt) 26.6 30.6 15%
Condensate (kbbl) 235 255 8%
Total gas and gas liquids (kboe) 2,451 2,533 3%
Total oil, gas and gas liquids (kboe) 5,545 5,180 (7%)

Field development activity H1 FY18 Progress

29 new wells connected and productibrought online

14 Cooper Basin JV wells online followingvllbore projects
25 wells awaiting connection at hatéar end

13 operated artificial lift installationsommissioned

First operated horizontal well online at Bat@8; initial flow
rates up to 1,000 bopd

Well completions / connection:

== =4 =4 4

1 Phase 1 expansion from 25 to 40 MMscfd confirmed,;
Middleton gasfacility engineering worksinderway; commissioning by end FY18
FY16 FY17 FY18E 9 Phase 2 expansion to 50 MMscfd under consideration
1 Excludes Lattice. CooperBasinlV 1 Additionalrig contracted to accelerate drillinfgconnections

22



Cost savings

Cooper Basin JV cost turnaround continues

$/bbl US$/bbl
Cooper Basin JV field $/boe
operating cost$

A Lean well designs

A Logging while drilling

A Rigmove efficiencies

A Fit-for-purpose approach

(15%)

Cash flow breakeveén (21%)

A World-class breakeven
sustained despite
increased activity

(12%)

H1FY17 H1FY18 H1FY17 H1FY18

H1FY17 H1FY18

Cooper Basin JV free $m $/boe
cash flow o -

A Operating cash flow
supported by stable
production and lower costs 1

A Higher capex from extra
drilling and new well

connections Operating Capital  Free cash flow H1FY17 H1FY18
cash flow expenditure

(16%)

Cooper Basin JV cash
cost of productiof

1. Excludes Lattice.
2. Averageannual oil price whereby cash flows from operating activities before tax equate to cash flows from investing
activities less discretionary expenditure and acquired cash. 4. Fieldoperating costs exclude third party cost recoveries, tariffs, tollsrapdlties.
3. Pretax net operating cash flows less capital expenditure. 5. Castrost of production includes third party cost recoveries, tariffs, tolls and royalties.
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Lattice Review: East Coast

Performancé

H1 FY17 H1 FY18

Otway Basin (offshorenearshore)

Production Geographe / Thylacene 12.7 PJe / 2.2 MMbc
20.5 PJe/ 3.5 MMbo

Halladale / Speculant 7.8 PJe / 1.3 MMbo

Total revenue n.a. $149 million
Operating costs $42.9 million $44.3 million
Free cash flo# n.a. $113 million
Capital expenditure $40.0 million $6.9 million
Bass BasifBassGas) H1 FY17 H1 FY18

Production 4.2 PJe / 0.7 MMbor 5.3 PJe / 0.9 MMbo
Total revenue n.a. $43 million
Operating costs $14.3 million $15.0 million
Free cash flow n.a. $19 million
Capital expenditure $11.7 million $1.7 million

1. Financial results are preliminary and subject to review andit. Refer slide 2 for further disclaimers. Results include
67.23% ownership iGeographe / Thylacerend 100% ownership ¢ialladale /Speculant.
2. Defined as net cash from operating and investiagjvities.

H1 FY18 Activity & Core Objectives

Activity
A Otwaygas plant asset integritgnd reliability improvement
A Successfutompletion andstart-up of Halladale Speculanproject
Objectives
A Execute exploration and development program
e Blackwatchl development well (H1 FY20)
e Twoexploration wells (FY20)

Activity
A LangLanggas plant asset integritgnd reliability improvement

A Successfutompletion andstart-up of the mid life compression
project

Objectives

-

A Maximise productivity of gas and liquid3ecline mitigation and
water production; plantreliability

A Trefoil: Complete seismic reprocessing (H2 FY18) and define
development opportunity

24



Lattice Review: West Coast and New Zealand

Performancé

Perth Basin
(Beharra Springs, Waitsia)

H1 FY17

H1 FY18

Production 2.1 PJe /0.4 MMbo« 2.4 PJe / 0.4 MMbor
Total revenue n.a. $9 million
Operating costs $3.6 million $7.6 million
Free cash flow n.a. Nominal
Capital expenditure $4.3 million $14.0 million
New ZealandKupe) H1FY17 H1 FY18
Production 9.0 PJe /1.5 MMbor 9.5 PJe / 1.6 MMbo
Total revenue n.a. $70 million
Operating costs $21.5 million $23.4 million
Free cash flow n.a. $56 million
Capital expenditure $7.1 million $2.2 million

1. Financial results are preliminary and subject to review and audit. Refer slide 2 for further disclaimers.
2. Definedas net cash from operating and investiagfivities.

H1 FY18 Activity & Core Objectives

Activity

A Assetintegrity andreliabilityimprovement (Beharra Springs)
A Productionoptimisation improvement¢Beharra Springs

A Waitsia projeciprogression

Objectives

A Highpressure / low pressure tie in (plateau extension)

A Beharra Springs Deep exploration well (H1 FY19)
A Waitsia phase 2 FID (H1 FY19)

Activity

A Kupeproduction facilitypropanecompression an@aminesystem
integrity and reliability improvements

A Productionoptimisation and plateau extension management
Objectives

A Extend plateau and maximise plant reliability

A Kupe phase 2 compression FID (H1 FY19)

A Assess development well requirement

25
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Jeff Schrull, Group Executive Exploration and Appraisal
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H1 FY18 drilling activity

Increasing well count and success rates

A 48 wells drilled at a success rate of 83%

Drilling Results

A Nine discoveries from 13 exploration wells _ Success
Basin Category Wells  Successes Rate

ce Potential large gafeld discovery at Haselgrovg

. . Oil¢ Exploration 5 3 60%
in the onshoreOtwayBasin o =P ’
. . i i Oil¢ Appraisal 8 6 75%
ce Four gas discoveries from suell first phase of operated o PP
Western Flank campaign Oil¢ Development 12 12 100%
] o ) Cooper / Eromanga
ce Birkhead oil discovery at Maraudérin ex PEL 104/111 Gasc Exploration 7 5 71%
A Additional Cooper Basin JV rig and further drilling Gasg Appraisal 7 5 71%
efficiencies improve fulyear outlook
Gasg Development 8 8 100%
e Expected FY18 wadhrticipation increased to 98 (from 78) Otway Gasc Exploration L L 100%
A Increased well count delivering a growing inventory of new Total Wells 48 40 83%
producers
_ All Exploration Wells 13 9 69%
e 29 new wells connected in H1 FY18
_ N _ All Appraisal Wells 15 11 73%
ce 25 wells drilled and awaiting connection at hgdfar end
All Development Wells 20 20 100%

1. Excludes Lattice.
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Defined pathway to sustain and optimise production

Multiple developmentand exploration projectso optimise production and cash flow

High impact exploration
A Ironbark, New Zealan®onaparte
A Multi-Tcf opportunities

Stepchange

growth

Low risk exploration wells
Production A Enterprise, Artisan, Beharra Springs Deep
growth A Targeting Beharra Springs Deep drill in H1 FY19
A Targeting nearshore and offshore exploration drills in FY20

Phased developments to sustain production

Sustaining A PerthBasinOtway extended reach, offshore Otway, Penola Troigipe
production A Basin development plan being developed for Perth Basin

A Targeting Blackwatch development drill in H1 FY20

Optimised, lowest operating cost production from existing producing basins
A Cooper, Otway, Bass, Perth, Taranaki basins
A FY18 pro forma production guidance 2§.87.6 MMboe

Current
production

Note: Future plans subject to change and require joint venture and Board approvals.
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Otway Gas Project

Low cost development with high graded explorapatential

Objectives

Otway Basin Development Planning

A Acquire 100% of acreage and infrastructure to allow alignment across the project witstragggic jointventure partner
A Nearshore drilling campaign first to access lowmstrating cosgas
A Followon offshore exploration and Hield development drilling

Planning Low cost High graded Offshore
wIncorporate new deliverability exploration campaign
seismic oNearshore and targets ubDevelopment
oHigh gra}de offshore uEnterprise near drilling campaign
explorgtlon wlowest technical shore drill GArtisan
portfolio cost uExtended reach wIhylacine
wDptimise onshoreoffshore development
development plan wConnection back uBubsurface tie
uSeek partner to onshore plant
9 p ) S : p _ backs )
GArtisan offshore
exploration drill
\_ p
Artisan Prospect Enterprise Prospect

A Offshore, 4waytrap

A Direct Hydrocarbon Indicatosiggest
low risk prospect

A Adjacent to existing infrastructure
allowing rapidcommercialisation of
success

A Nearshore, 3vaytrap

A Direct Hydrocarbon Indicatosiggest
low risk prospect

A On trend with additional exploration
opportunities
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